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This document provides you with information about BXPE’s past performance. It is not marketing material. 

Blackstone Europe Fund Management S.à r.l. (the “AIFM”) is required to produce and publish this document by Regulation (EU) 
1286/2014 of the European Parliament and the Council on Key Information Documents for Packaged Retail and Insurance-
based Investment Products (the “Regulation”). The AIFM is required to follow the Regulation’s prescribed methodology in 
preparing the document. 

As of the date of this document, there is insufficient data to provide a useful indication of BXPE’s past performance to retail  
investors in accordance with the Regulation. This document will be updated as soon as BXPE has sufficient performance data 
to disclose. 



Monthly Performance Scenario Calculations

MONTHLY PERFORMANCE SCENARIO CALCULATIONS

Performance Scenarios(1)

The AIFM is required to produce and publish monthly performance scenario calculations in accordance with Article 8(3) of 
Commission Delegated Regulation (EU) 2017/653, as amended. It is not marketing material. 

What you will get from your investment depends on future market performance. Market developments in the future are 
uncertain and cannot be accurately predicted. The unfavourable, moderate, and favourable scenarios shown are illustrations 
using the worst, average, and best performance of the product and a suitable proxy, as applicable over the last 13 years. 
Markets could develop very differently in the future. The stress scenario shows what you might get back in extreme market 
circumstances. The figures shown include all the costs of the product itself, but may not include all the costs that you pay to 
your advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how much 
you get back. There is no minimum guaranteed return. You may face a loss of all or part of your investment. The monthly 
performance scenario calculations are based on an investment of USD 10,000 and an illustrative recommended holding period 
of 8 years.

2024 Class ID-USD(2)

January February March April May June
Scenario If you exit after 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years

Stress

What you might get 
back after costs $6,967 $5,980 $7,051 $5,958 $7,055 $5,959 $7,060 $5,961

Average return each 
year -30.3% -6.2% -29.5% -6.3% -29.4% -6.3% -29.4% -6.3%

Unfavourable

What you might get 
back after costs $8,948 $9,448 $8,976 $9,979 $8,976 $9,993 $8,976 $10,003

Average return each 
year -10.5% -0.7% -10.2% 0.0% -10.2% 0.0% -10.2% 0.0%

Moderate

What you might get 
back after costs $10,770 $26,761 $10,602 $27,019 $10,556 $27,019 $10,525 $27,039

Average return each 
year 7.7% 13.1% 6.0% 13.2% 5.6% 13.2% 5.2% 13.2%

Favourable

What you might get 
back after costs $14,367 $32,244 $14,106 $32,202 $14,106 $32,202 $14,106 $32,202

Average return each 
year 43.7% 15.8% 41.1% 15.7% 41.1% 15.7% 41.1% 15.7%

(1) The scenari os  are base d on th e 13-year a nnual ised p erformance of  the fol lo wi ng p roxy:  (A) 85% Cambridge  Pr ivate Equity G loba l;  and (B) 15% Cred it  Suisse  
Leveraged  Loan  USD,  each  for  the  per i od  b etween  October 20 10  an d  September  20 2 3.  Th is  proxy  was  a djusted  by  this  share  c l ass  fee  structure to  re present th e 
net return prof i le for  BXP E.  The  Cambridg e  Pr ivate Equity G loba l  Index  calc ulates  a quarter ly  NAV an d,  for  the purposes  of  th is  d ocument, the  returns hav e be en  
converted to  monthl y returns  pr ior  to ca lc ulat ing  a  compos ite performance  with  the Credit  Suisse  Leverage d L oan  USD index , a ssuming e ven performance across  
each month during the quarter .

(2) There is  a  t ime lag betwee n the  data us ed  for  the performance scenar io  c alcu lat io ns  and  the p ubl icatio n of  th is  document  due  to the  avai lab i l ity  a nd req uired  
process ing of  such data . During  this  per io d there could be  a mater ia l  cha nge to the  performance of  the re levant share  c lass  from what it  is  ind icated in  th i s  
document.

July August September October November December
Scenario If you exit after 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years
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What you might get 
back after costs
Average return each 
year

Unfavourable

What you might get 
back after costs
Average return each 
year

Moderate

What you might get 
back after costs
Average return each 
year

Favourable

What you might get 
back after costs
Average return each 
year
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Monthly Performance Scenario Calculations

MONTHLY PERFORMANCE SCENARIO CALCULATIONS

Performance Scenarios(1)

The AIFM is required to produce and publish monthly performance scenario calculations in accordance with Article 8(3) of 
Commission Delegated Regulation (EU) 2017/653, as amended. It is not marketing material. 

What you will get from your investment depends on future market performance. Market developments in the future are 
uncertain and cannot be accurately predicted. The unfavourable, moderate, and favourable scenarios shown are illustrations 
using the worst, average, and best performance of the product and a suitable proxy, as applicable over the last 13 years. 
Markets could develop very differently in the future. The stress scenario shows what you might get back in extreme market 
circumstances. The figures shown include all the costs of the product itself, but may not include all the costs that you pay to 
your advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how much 
you get back. There is no minimum guaranteed return. You may face a loss of all or part of your investment. The monthly 
performance scenario calculations are based on an investment of USD 10,000 and an illustrative recommended holding period 
of 8 years.

2024 Class IA-USD(2)

January February March April May June
Scenario If you exit after 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years

Stress

What you might get 
back after costs $6,967 $5,980 $7,051 $5,958 $7,055 $5,959 $7,060 $5,961

Average return each 
year -30.3% -6.2% -29.5% -6.3% -29.4% -6.3% -29.4% -6.3%

Unfavourable

What you might get 
back after costs $8,948 $9,448 $8,976 $9,979 $8,976 $9,993 $8,976 $10,003

Average return each 
year -10.5% -0.7% -10.2% 0.0% -10.2% 0.0% -10.2% 0.0%

Moderate

What you might get 
back after costs $10,770 $26,761 $10,602 $27,019 $10,556 $27,019 $10,525 $27,039

Average return each 
year 7.7% 13.1% 6.0% 13.2% 5.6% 13.2% 5.2% 13.2%

Favourable

What you might get 
back after costs $14,367 $32,244 $14,106 $32,202 $14,106 $32,202 $14,106 $32,202

Average return each 
year 43.7% 15.8% 41.1% 15.7% 41.1% 15.7% 41.1% 15.7%
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Scenario If you exit after 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years

Stress

What you might get 
back after costs
Average return each 
year
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What you might get 
back after costs
Average return each 
year

Moderate

What you might get 
back after costs
Average return each 
year

Favourable

What you might get 
back after costs
Average return each 
year

Blackstone Private Equity Strategies Fund SICAV, BXPE Feeder SICAV - I, Class IA-USD

1 APRIL 2024

(1) The scenari os  are base d on th e 13-year a nnual ised p erformance of  the fol lo wi ng p roxy:  (A) 85% Cambridge  Pr ivate Equity G loba l;  and (B) 15% Cred it  Suisse  
Leveraged  Loan  USD,  each  for  the  per i od  b etween  October 20 10  an d  September  20 2 3.  Th is  proxy  was  a djusted  by  this  share  c l ass  fee  structure to  re present th e 
net return prof i le for  BXP E.  The  Cambridg e  Pr ivate Equity G loba l  Index  calc ulates  a quarter ly  NAV an d,  for  the purposes  of  th is  d ocument, the  returns hav e be en  
converted to  monthl y returns  pr ior  to ca lc ulat ing  a  compos ite performance  with  the Credit  Suisse  Leverage d L oan  USD index , a ssuming e ven performance across  
each month during the quarter .

(2) There is  a  t ime lag betwee n the  data us ed  for  the performance scenar io  c alcu lat io ns  and  the p ubl icatio n of  th is  document  due  to the  avai lab i l ity  a nd req uired  
process ing of  such data . During  this  per io d there could be  a mater ia l  cha nge to the  performance of  the re levant share  c lass  from what it  is  ind icated in  th i s  
document.



Monthly Performance Scenario Calculations

MONTHLY PERFORMANCE SCENARIO CALCULATIONS

Performance Scenarios(1)

The AIFM is required to produce and publish monthly performance scenario calculations in accordance with Article 8(3) of 
Commission Delegated Regulation (EU) 2017/653, as amended. It is not marketing material. 

What you will get from your investment depends on future market performance. Market developments in the future are 
uncertain and cannot be accurately predicted. The unfavourable, moderate, and favourable scenarios shown are illustrations 
using the worst, average, and best performance of the product and a suitable proxy, as applicable over the last 13 years. 
Markets could develop very differently in the future. The stress scenario shows what you might get back in extreme market 
circumstances. The figures shown include all the costs of the product itself, but may not include all the costs that you pay to 
your advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how much 
you get back. There is no minimum guaranteed return. You may face a loss of all or part of your investment. The monthly 
performance scenario calculations are based on an investment of USD 10,000 and an illustrative recommended holding period 
of 8 years.

2024 Class AD-USD(2)

January February March April May June
Scenario If you exit after 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years

Stress

What you might get 
back after costs $6,966 $5,978 $7,049 $5,956 $7,054 $5,957 $7,058 $5,958

Average return each 
year -30.3% -6.2% -29.5% -6.3% -29.5% -6.3% -29.4% -6.3%

Unfavourable

What you might get 
back after costs $8,868 $9,368 $8,900 $9,846 $8,900 $9,853 $8,900 $9,856

Average return each 
year -11.3% -0.8% -11.0% -0.2% -11.0% -0.2% -11.0% -0.2%

Moderate

What you might get 
back after costs $10,676 $25,018 $10,513 $25,259 $10,468 $25,259 $10,437 $25,278

Average return each 
year 6.8% 12.1% 5.1% 12.3% 4.7% 12.3% 4.4% 12.3%

Favourable

What you might get 
back after costs $14,245 $30,149 $13,991 $30,109 $13,991 $30,109 $13,991 $30,109

Average return each 
year 42.4% 14.8% 39.9% 14.8% 39.9% 14.8% 39.9% 14.8%

July August September October November December
Scenario If you exit after 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years

Stress

What you might get 
back after costs
Average return each 
year

Unfavourable

What you might get 
back after costs
Average return each 
year

Moderate

What you might get 
back after costs
Average return each 
year

Favourable

What you might get 
back after costs
Average return each 
year

Blackstone Private Equity Strategies Fund SICAV, BXPE Feeder SICAV - I, Class AD-USD

1 APRIL 2024

(1) The scenari os  are base d on th e 13-year a nnual ised p erformance of  the fol lo wi ng p roxy:  (A) 85% Cambridge  Pr ivate Equity G loba l;  and (B) 15% Cred it  Suisse  
Leveraged  Loan  USD,  each  for  the  per i od  b etween  October 20 10  an d  September  20 2 3.  Th is  proxy  was  a djusted  by  this  share  c l ass  fee  structure to  re present th e 
net return prof i le for  BXP E.  The  Cambridg e  Pr ivate Equity G loba l  Index  calc ulates  a quarter ly  NAV an d,  for  the purposes  of  th is  d ocument, the  returns hav e be en  
converted to  monthl y returns  pr ior  to ca lc ulat ing  a  compos ite performance  with  the Credit  Suisse  Leverage d L oan  USD index , a ssuming e ven performance across  
each month during the quarter .

(2) There is  a  t ime lag betwee n the  data us ed  for  the performance scenar io  c alcu lat io ns  and  the p ubl icatio n of  th is  document  due  to the  avai lab i l ity  a nd req uired  
process ing of  such data . During  this  per io d there could be  a mater ia l  cha nge to the  performance of  the re levant share  c lass  from what it  is  ind icated in  th i s  
document.



Monthly Performance Scenario Calculations

MONTHLY PERFORMANCE SCENARIO CALCULATIONS

Performance Scenarios(1)

The AIFM is required to produce and publish monthly performance scenario calculations in accordance with Article 8(3) of 
Commission Delegated Regulation (EU) 2017/653, as amended. It is not marketing material. 

What you will get from your investment depends on future market performance. Market developments in the future are 
uncertain and cannot be accurately predicted. The unfavourable, moderate, and favourable scenarios shown are illustrations 
using the worst, average, and best performance of the product and a suitable proxy, as applicable over the last 13 years. 
Markets could develop very differently in the future. The stress scenario shows what you might get back in extreme market 
circumstances. The figures shown include all the costs of the product itself, but may not include all the costs that you pay to 
your advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how much 
you get back. There is no minimum guaranteed return. You may face a loss of all or part of your investment. The monthly 
performance scenario calculations are based on an investment of USD 10,000 and an illustrative recommended holding period 
of 8 years.

2024 Class AA-USD(2)

January February March April May June
Scenario If you exit after 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years

Stress

What you might get 
back after costs $6,966 $5,978 $7,049 $5,956 $7,054 $5,957 $7,058 $5,958

Average return each 
year -30.3% -6.2% -29.5% -6.3% -29.5% -6.3% -29.4% -6.3%

Unfavourable

What you might get 
back after costs $8,868 $9,368 $8,900 $9,846 $8,900 $9,853 $8,900 $9,856

Average return each 
year -11.3% -0.8% -11.0% -0.2% -11.0% -0.2% -11.0% -0.2%

Moderate

What you might get 
back after costs $10,676 $25,018 $10,513 $25,259 $10,468 $25,259 $10,437 $25,278

Average return each 
year 6.8% 12.1% 5.1% 12.3% 4.7% 12.3% 4.4% 12.3%

Favourable

What you might get 
back after costs $14,245 $30,149 $13,991 $30,109 $13,991 $30,109 $13,991 $30,109

Average return each 
year 42.4% 14.8% 39.9% 14.8% 39.9% 14.8% 39.9% 14.8%

July August September October November December
Scenario If you exit after 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years

Stress

What you might get 
back after costs
Average return each 
year

Unfavourable

What you might get 
back after costs
Average return each 
year

Moderate

What you might get 
back after costs
Average return each 
year

Favourable

What you might get 
back after costs
Average return each 
year

Blackstone Private Equity Strategies Fund SICAV, BXPE Feeder SICAV - I, Class AA-USD

1 APRIL 2024

(1) The scenari os  are base d on th e 13-year a nnual ised p erformance of  the fol lo wi ng p roxy:  (A) 85% Cambridge  Pr ivate Equity G loba l;  and (B) 15% Cred it  Suisse  
Leveraged  Loan  USD,  each  for  the  per i od  b etween  October 20 10  an d  September  20 2 3.  Th is  proxy  was  a djusted  by  this  share  c l ass  fee  structure to  re present th e 
net return prof i le for  BXP E.  The  Cambridg e  Pr ivate Equity G loba l  Index  calc ulates  a quarter ly  NAV an d,  for  the purposes  of  th is  d ocument, the  returns hav e be en  
converted to  monthl y returns  pr ior  to ca lc ulat ing  a  compos ite performance  with  the Credit  Suisse  Leverage d L oan  USD index , a ssuming e ven performance across  
each month during the quarter .

(2) There is  a  t ime lag betwee n the  data us ed  for  the performance scenar io  c alcu lat io ns  and  the p ubl icatio n of  th is  document  due  to the  avai lab i l ity  a nd req uired  
process ing of  such data . During  this  per io d there could be  a mater ia l  cha nge to the  performance of  the re levant share  c lass  from what it  is  ind icated in  th i s  
document.



Monthly Performance Scenario Calculations

MONTHLY PERFORMANCE SCENARIO CALCULATIONS

Performance Scenarios(1)

The AIFM is required to produce and publish monthly performance scenario calculations in accordance with Article 8(3) of 
Commission Delegated Regulation (EU) 2017/653, as amended. It is not marketing material. 

What you will get from your investment depends on future market performance. Market developments in the future are 
uncertain and cannot be accurately predicted. The unfavourable, moderate, and favourable scenarios shown are illustrations 
using the worst, average, and best performance of the product and a suitable proxy, as applicable over the last 13 years. 
Markets could develop very differently in the future. The stress scenario shows what you might get back in extreme market 
circumstances. The figures shown include all the costs of the product itself, but may not include all the costs that you pay to 
your advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how much 
you get back. There is no minimum guaranteed return. You may face a loss of all or part of your investment. The monthly 
performance scenario calculations are based on an investment of USD 10,000 and an illustrative recommended holding period 
of 8 years.

2024 Class ID-USD-Italy(2)

January February March April May June
Scenario If you exit after 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years

Stress

What you might get 
back after costs $6,967 $5,980 $7,051 $5,958 $7,055 $5,959 $7,060 $5,961

Average return each 
year -30.3% -6.2% -29.5% -6.3% -29.4% -6.3% -29.4% -6.3%

Unfavourable

What you might get 
back after costs $8,948 $9,448 $8,976 $9,979 $8,976 $9,993 $8,976 $10,003

Average return each 
year -10.5% -0.7% -10.2% 0.0% -10.2% 0.0% -10.2% 0.0%

Moderate

What you might get 
back after costs $10,770 $26,761 $10,602 $27,019 $10,556 $27,019 $10,525 $27,039

Average return each 
year 7.7% 13.1% 6.0% 13.2% 5.6% 13.2% 5.2% 13.2%

Favourable

What you might get 
back after costs $14,367 $32,244 $14,106 $32,202 $14,106 $32,202 $14,106 $32,202

Average return each 
year 43.7% 15.8% 41.1% 15.7% 41.1% 15.7% 41.1% 15.7%

July August September October November December
Scenario If you exit after 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years

Stress

What you might get 
back after costs
Average return each 
year

Unfavourable

What you might get 
back after costs
Average return each 
year

Moderate

What you might get 
back after costs
Average return each 
year

Favourable

What you might get 
back after costs
Average return each 
year

Blackstone Private Equity Strategies Fund SICAV, BXPE Feeder SICAV - I, Class ID-USD-Italy

1 APRIL 2024

(1) The scenari os  are base d on th e 13-year a nnual ised p erformance of  the fol lo wi ng p roxy:  (A) 85% Cambridge  Pr ivate Equity G loba l;  and (B) 15% Cred it  Suisse  
Leveraged  Loan  USD,  each  for  the  per i od  b etween  October 20 10  an d  September  20 2 3.  Th is  proxy  was  a djusted  by  this  share  c l ass  fee  structure to  re present th e 
net return prof i le for  BXP E.  The  Cambridg e  Pr ivate Equity G loba l  Index  calc ulates  a quarter ly  NAV an d,  for  the purposes  of  th is  d ocument, the  returns hav e be en  
converted to  monthl y returns  pr ior  to ca lc ulat ing  a  compos ite performance  with  the Credit  Suisse  Leverage d L oan  USD index , a ssuming e ven performance across  
each month during the quarter .

(2) There is  a  t ime lag betwee n the  data us ed  for  the performance scenar io  c alcu lat io ns  and  the p ubl icatio n of  th is  document  due  to the  avai lab i l ity  a nd req uired  
process ing of  such data . During  this  per io d there could be  a mater ia l  cha nge to the  performance of  the re levant share  c lass  from what it  is  ind icated in  th i s  
document.



Monthly Performance Scenario Calculations

MONTHLY PERFORMANCE SCENARIO CALCULATIONS

Performance Scenarios(1)

The AIFM is required to produce and publish monthly performance scenario calculations in accordance with Article 8(3) of 
Commission Delegated Regulation (EU) 2017/653, as amended. It is not marketing material. 

What you will get from your investment depends on future market performance. Market developments in the future are 
uncertain and cannot be accurately predicted. The unfavourable, moderate, and favourable scenarios shown are illustrations 
using the worst, average, and best performance of the product and a suitable proxy, as applicable over the last 13 years. 
Markets could develop very differently in the future. The stress scenario shows what you might get back in extreme market 
circumstances. The figures shown include all the costs of the product itself, but may not include all the costs that you pay to 
your advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how much 
you get back. There is no minimum guaranteed return. You may face a loss of all or part of your investment. The monthly 
performance scenario calculations are based on an investment of USD 10,000 and an illustrative recommended holding period 
of 8 years.

2024 Class IA-USD-Italy(2)

January February March April May June
Scenario If you exit after 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years

Stress

What you might get 
back after costs $6,967 $5,980 $7,051 $5,958 $7,055 $5,959 $7,060 $5,961

Average return each 
year -30.3% -6.2% -29.5% -6.3% -29.4% -6.3% -29.4% -6.3%

Unfavourable

What you might get 
back after costs $8,948 $9,448 $8,976 $9,979 $8,976 $9,993 $8,976 $10,003

Average return each 
year -10.5% -0.7% -10.2% 0.0% -10.2% 0.0% -10.2% 0.0%

Moderate

What you might get 
back after costs $10,770 $26,761 $10,602 $27,019 $10,556 $27,019 $10,525 $27,039

Average return each 
year 7.7% 13.1% 6.0% 13.2% 5.6% 13.2% 5.2% 13.2%

Favourable

What you might get 
back after costs $14,367 $32,244 $14,106 $32,202 $14,106 $32,202 $14,106 $32,202

Average return each 
year 43.7% 15.8% 41.1% 15.7% 41.1% 15.7% 41.1% 15.7%

July August September October November December
Scenario If you exit after 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years

Stress

What you might get 
back after costs
Average return each 
year

Unfavourable

What you might get 
back after costs
Average return each 
year

Moderate

What you might get 
back after costs
Average return each 
year

Favourable

What you might get 
back after costs
Average return each 
year

Blackstone Private Equity Strategies Fund SICAV, BXPE Feeder SICAV - I, Class IA-USD-Italy

1 APRIL 2024

(1) The scenari os  are base d on th e 13-year a nnual ised p erformance of  the fol lo wi ng p roxy:  (A) 85% Cambridge  Pr ivate Equity G loba l;  and (B) 15% Cred it  Suisse  
Leveraged  Loan  USD,  each  for  the  per i od  b etween  October 20 10  an d  September  20 2 3.  Th is  proxy  was  a djusted  by  this  share  c l ass  fee  structure to  re present th e 
net return prof i le for  BXP E.  The  Cambridg e  Pr ivate Equity G loba l  Index  calc ulates  a quarter ly  NAV an d,  for  the purposes  of  th is  d ocument, the  returns hav e be en  
converted to  monthl y returns  pr ior  to ca lc ulat ing  a  compos ite performance  with  the Credit  Suisse  Leverage d L oan  USD index , a ssuming e ven performance across  
each month during the quarter .

(2) There is  a  t ime lag betwee n the  data us ed  for  the performance scenar io  c alcu lat io ns  and  the p ubl icatio n of  th is  document  due  to the  avai lab i l ity  a nd req uired  
process ing of  such data . During  this  per io d there could be  a mater ia l  cha nge to the  performance of  the re levant share  c lass  from what it  is  ind icated in  th i s  
document.



Monthly Performance Scenario Calculations

MONTHLY PERFORMANCE SCENARIO CALCULATIONS

Performance Scenarios(1)

The AIFM is required to produce and publish monthly performance scenario calculations in accordance with Article 8(3) of 
Commission Delegated Regulation (EU) 2017/653, as amended. It is not marketing material. 

What you will get from your investment depends on future market performance. Market developments in the future are 
uncertain and cannot be accurately predicted. The unfavourable, moderate, and favourable scenarios shown are illustrations 
using the worst, average, and best performance of the product and a suitable proxy, as applicable over the last 13 years. 
Markets could develop very differently in the future. The stress scenario shows what you might get back in extreme market 
circumstances. The figures shown include all the costs of the product itself, but may not include all the costs that you pay to 
your advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how much 
you get back. There is no minimum guaranteed return. You may face a loss of all or part of your investment. The monthly 
performance scenario calculations are based on an investment of USD 10,000 and an illustrative recommended holding period 
of 8 years.

2024 Class AD-USD-Italy(2)

January February March April May June
Scenario If you exit after 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years

Stress

What you might get 
back after costs $6,966 $5,978 $7,049 $5,956 $7,054 $5,957 $7,058 $5,958

Average return each 
year -30.3% -6.2% -29.5% -6.3% -29.5% -6.3% -29.4% -6.3%

Unfavourable

What you might get 
back after costs $8,868 $9,368 $8,900 $9,846 $8,900 $9,853 $8,900 $9,856

Average return each 
year -11.3% -0.8% -11.0% -0.2% -11.0% -0.2% -11.0% -0.2%

Moderate

What you might get 
back after costs $10,676 $25,018 $10,513 $25,259 $10,468 $25,259 $10,437 $25,278

Average return each 
year 6.8% 12.1% 5.1% 12.3% 4.7% 12.3% 4.4% 12.3%

Favourable

What you might get 
back after costs $14,245 $30,149 $13,991 $30,109 $13,991 $30,109 $13,991 $30,109

Average return each 
year 42.4% 14.8% 39.9% 14.8% 39.9% 14.8% 39.9% 14.8%

July August September October November December
Scenario If you exit after 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years

Stress

What you might get 
back after costs
Average return each 
year

Unfavourable

What you might get 
back after costs
Average return each 
year

Moderate

What you might get 
back after costs
Average return each 
year

Favourable

What you might get 
back after costs
Average return each 
year

Blackstone Private Equity Strategies Fund SICAV, BXPE Feeder SICAV - I, Class AD-USD-Italy

1 APRIL 2024

(1) The scenari os  are base d on th e 13-year a nnual ised p erformance of  the fol lo wi ng p roxy:  (A) 85% Cambridge  Pr ivate Equity G loba l;  and (B) 15% Cred it  Suisse  
Leveraged  Loan  USD,  each  for  the  per i od  b etween  October 20 10  an d  September  20 2 3.  Th is  proxy  was  a djusted  by  this  share  c l ass  fee  structure to  re present th e 
net return prof i le for  BXP E.  The  Cambridg e  Pr ivate Equity G loba l  Index  calc ulates  a quarter ly  NAV an d,  for  the purposes  of  th is  d ocument, the  returns hav e be en  
converted to  monthl y returns  pr ior  to ca lc ulat ing  a  compos ite performance  with  the Credit  Suisse  Leverage d L oan  USD index , a ssuming e ven performance across  
each month during the quarter .

(2) There is  a  t ime lag betwee n the  data us ed  for  the performance scenar io  c alcu lat io ns  and  the p ubl icatio n of  th is  document  due  to the  avai lab i l ity  a nd req uired  
process ing of  such data . During  this  per io d there could be  a mater ia l  cha nge to the  performance of  the re levant share  c lass  from what it  is  ind icated in  th i s  
document.



Monthly Performance Scenario Calculations

MONTHLY PERFORMANCE SCENARIO CALCULATIONS

Performance Scenarios(1)

The AIFM is required to produce and publish monthly performance scenario calculations in accordance with Article 8(3) of 
Commission Delegated Regulation (EU) 2017/653, as amended. It is not marketing material. 

What you will get from your investment depends on future market performance. Market developments in the future are 
uncertain and cannot be accurately predicted. The unfavourable, moderate, and favourable scenarios shown are illustrations 
using the worst, average, and best performance of the product and a suitable proxy, as applicable over the last 13 years. 
Markets could develop very differently in the future. The stress scenario shows what you might get back in extreme market 
circumstances. The figures shown include all the costs of the product itself, but may not include all the costs that you pay to 
your advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how much 
you get back. There is no minimum guaranteed return. You may face a loss of all or part of your investment. The monthly 
performance scenario calculations are based on an investment of USD 10,000 and an illustrative recommended holding period 
of 8 years.

2024 Class AA-USD-Italy(2)

January February March April May June
Scenario If you exit after 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years

Stress

What you might get 
back after costs $6,966 $5,978 $7,049 $5,956 $7,054 $5,957 $7,058 $5,958

Average return each 
year -30.3% -6.2% -29.5% -6.3% -29.5% -6.3% -29.4% -6.3%

Unfavourable

What you might get 
back after costs $8,868 $9,368 $8,900 $9,846 $8,900 $9,853 $8,900 $9,856

Average return each 
year -11.3% -0.8% -11.0% -0.2% -11.0% -0.2% -11.0% -0.2%

Moderate

What you might get 
back after costs $10,676 $25,018 $10,513 $25,259 $10,468 $25,259 $10,437 $25,278

Average return each 
year 6.8% 12.1% 5.1% 12.3% 4.7% 12.3% 4.4% 12.3%

Favourable

What you might get 
back after costs $14,245 $30,149 $13,991 $30,109 $13,991 $30,109 $13,991 $30,109

Average return each 
year 42.4% 14.8% 39.9% 14.8% 39.9% 14.8% 39.9% 14.8%

July August September October November December
Scenario If you exit after 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years 1 Year 8 Years

Stress

What you might get 
back after costs
Average return each 
year

Unfavourable

What you might get 
back after costs
Average return each 
year

Moderate

What you might get 
back after costs
Average return each 
year

Favourable

What you might get 
back after costs
Average return each 
year

Blackstone Private Equity Strategies Fund SICAV, BXPE Feeder SICAV - I, Class AA-USD-Italy

1 APRIL 2024

(1) The scenari os  are base d on th e 13-year a nnual ised p erformance of  the fol lo wi ng p roxy:  (A) 85% Cambridge  Pr ivate Equity G loba l;  and (B) 15% Cred it  Suisse  
Leveraged  Loan  USD,  each  for  the  per i od  b etween  October 20 10  an d  September  20 2 3.  Th is  proxy  was  a djusted  by  this  share  c l ass  fee  structure to  re present th e 
net return prof i le for  BXP E.  The  Cambridg e  Pr ivate Equity G loba l  Index  calc ulates  a quarter ly  NAV an d,  for  the purposes  of  th is  d ocument, the  returns hav e be en  
converted to  monthl y returns  pr ior  to ca lc ulat ing  a  compos ite performance  with  the Credit  Suisse  Leverage d L oan  USD index , a ssuming e ven performance across  
each month during the quarter .

(2) There is  a  t ime lag betwee n the  data us ed  for  the performance scenar io  c alcu lat io ns  and  the p ubl icatio n of  th is  document  due  to the  avai lab i l ity  a nd req uired  
process ing of  such data . During  this  per io d there could be  a mater ia l  cha nge to the  performance of  the re levant share  c lass  from what it  is  ind icated in  th i s  
document.
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